
VE4: Explanation for the difference on profit of 2017 in the Financial Statement 
On /02/2018, VNECO4 Electricity Construction Joint Stock Company explained the difference on profit of 2017 in the Financial Statement year on year as follows:
Contents:

1, Explanation for the difference on profit of 2017 in the Financial Statement before and after auditing

Total profit after tax of the Company in the Financial Statement as at 10/01/2018: VND 1,032,137,195. After auditing, total profit after tax: VND 1,007,662,452. So, the decrease difference of total profit after tax before and after auditing: VND 24,474,743 because of the following reasons:
· Financial revenues decreased by VND 119,047,619 because the Company sold shares SBA to invest in other entities and implemented the draw on accrued interest (VND 3,510,906); increased by VND 1,249,820 on provision for securities. Therefore, profits decreased by VND 116,786,533
· Other revenues increased from returning advanced payables (VND 85,000,000). Therefore, profit increased by VND 85,000,000
· Because of increasing expense of the above items, enterprise income tax decreased by VND 7,311,790
With the above reasons, total profits after tax before and after auditing decreased by VND 24,474,743.
2, Explanation for the decrease difference on profit of 2017 after auditing year on year

Profit after tax in the Financial Statement of 2016 and 2017 of VNECO4 Electricity Construction Joint Stock Company as follows:

Unit: million VND 

	No.
	Target
	Year 2016
	Year 2017
	Increase (+), decrease (-)
	Rate
	Note

	1
	2
	3
	4
	5=4-3
	6=4/3
	7

	1
	Profit after tax
	2,894
	1,008
	-1,886
	35
	


Profit after tax of 2017 decreased by VND 1,886 million because of the following reasons:
· Net revenue of 2017 was higher than year 2016: VND 5,720 million; cost of goods sold of 2017 increased by VND 8,296 million year on year. From that, gross profit decreased by VND 2,576 million 
· Financial revenue of 2017 increased by VND 405 million year on year; financial expense of 2017 decreased by VND 372 million year on year and enterprise administration expense of 2017 decreased by VND 774 million year on year. From that, net profit of 2017 decreased by 1,025 million year on year.
· Other revenue of 2017 decreased by VND 1,311 million; other expense of 2017 increased by 102 million. From that, other revenue of 2017 decreased by VND 1,413 million year on year.
So, net profit of 2017 decreased by VND 1,025 million; other revenue of 2017 decreased by VND 1,413 million year on year and current income tax of 2017 decreased by VND 552 million year on year. Therefore, profit after tax of 2017 decreased by VND 1,886 million year on year. 
